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Investor Statement on the
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Index Project

Access to healthcare provision is a basic human right. Ensuring this is one of the
major challenges of our time. There is a growing public health crisis which is
particularly apparent in developing countries. HIV/AIDS has become the leading
cause of premature death in sub-Saharan Africa, and the fourth largest killer
worldwide. Other diseases such as TB and malaria are also significant health
burdens in these countries. Addressing the problem requires action from all
stakeholders, working together, using their specific knowledge and expertise. The
drug industry has an important role to play in the global access to medicine
challenge.

In addition, there has been a growing recognition among the investment community
of the potential for environmental, social and governance (ESG) factors to impact on
the financial performance of the companies in which they invest. For investors, how
the pharmaceutical industry responds to the access to medicine issue could impact
materially on long-term shareholder value. There is, therefore, a need for tools which
help investors and analysts assess the long-term investment value of such
companies. Investors want to feel confident that company management have fully
considered risks and opportunities in relation to the access to medicine issue, and
have effective policies and processes for dealing with the challenges.

It is in the context of all of the above that the Access to Medicine Index project (lead
by the Access to Medicine Foundation, assisted by Innovest Strategic Value
Advisors) has been launched. The aim of the Index is to provide key stakeholders,
such as the investment community, with a robust and objective framework for
benchmarking companies on the management of this issue and to serve as a
foundation for improving the debate on access to medicine.

By their inclusion in this statement, the financial institutions listed overleaf are agreed
on the following, they:

believe the issue of access to medicine may have material impact on long-
term shareholder value;

acknowledge the existence of the Access to Medicine Index Project;

welcome the project’'s efforts to develop a tool which could improve
transparency and may be useful to assess the long term value of
pharmaceutical companies;

look forward to learning the outcomes of the project;

consider that pharmaceutical companies have a role to play in addressing the
access to medicine issue.
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Investors and contacts

AMP Capital, Sustainable & Responsible Funds
Bank Sarasin

Central Finance Board of the Methodist Church
CIS Cooperative Insurance

Ethos

F&C

Henderson Global Investors

ICCR Access to Health Care Working Group
Morley

Schroders

SNS Asset Management
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UNIVERSITIES
SUPERANNUATION
SCHEME LIMITED

Angus Dennis
Andreas Holzer
Christophe Borysiewicz
Jo Allen

Daniel von Moltke
Robert Barrington
My-Linh Ngo
Lauren Compere
Steve Waygood
Karen Shaw

Hans Molenaar
Daniel Summerfield

Total asset under management $ 1,21 trillion (as per 31 Dec 2006)

For more information please contact:

Access t o Medicine Index Innovest Strategic Value Advisors
Wim Leereveld Andy White

Chairman MD, Research

E. wleereveld@atmindex.org E. awhite@innovestgroup.com

T. +31 (0)23 5339187 T. +44 (0)20 7073 0469

M. +31 (0)6 51571256
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